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Lance Armstrong was ranked as the top cyclist in the world prior to his 1996 Tour de 
France win. After his battle with testicular cancer, Armstrong made an extraordinarily 
successful return to cycling, a stunning return that undoubtedly came with consistent accusations 
of unethical behavior on Armstrong's part. Armstrong went on to break records after his battle 
with cancer, an accomplishment which also drew unwanted attention and accusations of 
performance-enhancing drug usage. This study addresses the ethical implications of Lance 
Armstrong’s confession of performance- enhancing drug use during his TdF wins and examines 
the views of respondents concerning PED use, respondents’ views regarding appropriate 
consequences for athletes accused of PED usage as well as respondents attitudes towards the 
Lance Armstrong foundation – LIVESTRONG.   
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On Oprah and Lance Armstrong: The Worldwide Exclusive 

I have had the great honor of serving as this foundation’s chairman for the last 
five years and its mission and success are my top priorities. Today therefore, to 
spare the foundation any negative effects as a result of controversy surrounding 
my cycling career, I will conclude my chairmanship. (McLane, 2012, para. 4) 
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cycling has pushed harder than most because drugs were infesting their 
sport and occasionally killing riders; the Olympics has pushed a little harder in 
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order to keep whatever veneer of purity it can maintain. There isn't a sport that 
hasn't seen doping distort it, either a little or a lot, because doping helps. If you 
want to be bigger, or faster, or quicker, or more agile, or jump higher, or recover 
faster, or find more endurance in workouts or in games, or deal with stress then 
PEDs will help you. (Arthur, 2013, p. B1) 

the celebration of the human spirit, body and mind which is characterized by the 
following values: ethics, fair play and honesty, health, excellence in performance, 
character and education, fun and joy, teamwork, dedication and commitment, 
respect for rules and laws, respect for self and other participants, courage as well 
as community and solidarity. (2009, p. 14)  

Ever since Lance Armstrong was stripped of his seven Tour de France titles, 
there's been a growing realisation that a) he couldn't possibly have operated 
alone and b) the probable extent and availability of PEDs across other sports is 
truly alarming. (p. 42)  
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RQ1  Will there be significant difference in views regarding PED usage and 
reporting based on (a) gender, (b) age, and (c) cycling participation of 
respondents? 

 
RQ2  Will there be significant difference in views regarding appropriate 

consequences for athletes accused of PED usage based on (a) gender, (b) 
age, and (c) cycling participation of respondents? 

RQ3  Will there be significant differences in attitude toward the LIVESTRONG 
Foundation based on (a) gender, (b) age, and (c) cycling participation of 
respondents?  



Page 7

Journal of Legal, Ethical and Regulatory Issues, Volume 17, Number 1, 2014 



Page 8 

Journal of Legal, Ethical and Regulatory Issues, Volume 17, Number 1, 2014 



Page 9

Journal of Legal, Ethical and Regulatory Issues, Volume 17, Number 1, 2014 



Page 10 

Journal of Legal, Ethical and Regulatory Issues, Volume 17, Number 1, 2014 



Page 11

Journal of Legal, Ethical and Regulatory Issues, Volume 17, Number 1, 2014 

you Wired

Understanding attitudes and predicting social behavior

Action-control: From cognition to behavior 

Journal of Experimental Social Psychology, 22
Organizational Behavior and Human Decision Processes, 50

National Post

Accounts, excuses, and apologies: A theory of image restoration strategies

 
Repairing the athlete’s image: studies in sports image restoration.

 
Repairing the athlete’s image: studies in sports image restoration.
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World Anti-Doping Code

Cycling News
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The choices human beings make today will determine the world in which they live 
tomorrow (DesJardins, 2007, p. xii). The arguments in this paper presuppose that the ideas of 
corporate social responsibility which embody the societal obligations of the firm have changed 
in the late twentieth and the early twenty-first centuries as compared to earlier years.  This 
change is reshaping the face of today’s organization and creating a society of hope that is built 
on the closer organization-societal relationship. 
 While some believe that companies will do well by doing good, others argue that doing 
what's best for society means sacrificing profits. The research contributes to corporate social 
responsibility literature by detailing both arguments and providing several implications 
concerning the social responsibility of the firm. Finally, the paper suggests a research agenda 
for the future. 
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For many years, community development goals were philanthropic activities 
that were seen as separate from business objectives, not fundamental to them;  
doing well and doing good were seen as separate pursuits. But I think that is  
changing. What many of the organizations that are represented here today  
are learning is that cutting-edge innovation and competitive advantage can 
result from weaving social and environmental considerations into business 
strategy from the beginning. And in that process, we can help develop the next  
generation of ideas and markets and employees (Fiorina, 2003, para. 27). 
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“Wealth of Nations”

Capitalism and  Freedom, New York Times Magazine  
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responsibility

Enron was a benefactor to its home city of Houston. Lehman Brothers'  
programme of support for an inner-city London school was one of the most  
impressive I have seen. BP, under Lord Browne, its previous leader, promised  
a sustainable future beyond petroleum. Tony Hayward, his successor, insisted  
hydrocarbons would remain central, but that the world needed a more  
sustainable mix of energy sources” 
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and
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social responsibility
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           To realize its full promise in the world of tomorrow, American business and  
           industry—or, at least, the vast portion of it—will have to make social goals as  
           central to its decisions as economic goals, and leadership in our corporations  
           will increasingly recognize this responsibility and accept it
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As the violation of justice is what men will never submit to from one another,  

the public magistrate is under necessity of employing the power of the  

Commonwealth to enforce the practice of this virtue.

caveat emptor

caveat venditor
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Ethics and the Conduct of Business, 

Business Ethics: Readings and Cases in Corporate Morality

Business Ethics 01/02
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Journal of Advertising Research

Business Ethics: Readings and Cases in Corporate Morality 

Stud Business & Society 

Beyond Integrity: A Judeo-Christian Approach, 

Business & Society 
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and
Risk Management 

Ethical 
Theory and Business, 

Academy of Management Review,
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Business Ethics 00/01, 
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Strategic 
Management Journal 

Harvard Business Review,
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The United States Supreme Court in Citizens United v. Federal Election Commission 
lifted prohibitions against direct contributions to political campaigns on the grounds that First 
Amendment free speech protections for political speech extended to for-profit corporations. The 
majority opinion, however, did so without explicit reference to any legal theory of the 
corporation that warranted the granting it the same free speech rights given to natural persons.  
Although the Court has discussed the issue of corporate personality in earlier cases where 
corporations sought to invoke constitutional rights to defeat government regulation, its failure to 
do so in this instance resulted in flawed decision.

Citizens United v. Federal Election Commission
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Citizens United v. Federal Election Commission

Hillary: The Movie

Citizens United v. Federal Election Commission

Citizens United v. Federal Election Commission

Citizens United v. Federal Election 
Commission
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Citizens United v. Federal Election Commission

Citizens United v. 
Federal Election Commission

Citizens United v. 
Federal Election Commission

Citizens United v. Federal Election 
Commission
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Citizens United v. Federal 
Election Commission

Citizens United v. 
Federal Election Commission

Citizens United v. Federal Election Commission

Central Hudson Gas & Electric Corporation v. 
Public Utilities Commission
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i.e

ultra vires

Bank 
of Augusta v. Earle

Santa Clara v. 
Southern Pacific Railroad 



Page 42 

Journal of Legal, Ethical and Regulatory Issues, Volume 17, Number 1, 2014 

Santa Clara v. Southern Pacific Railroad 

County of San Mateo v. Southern Pacific Railroad Company

County of San Mateo v. Southern Pacific Railroad Company

Hale v. 
Henkel

Hale v. Henkel
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United States v. 
Morton Salt Company

United States v. Morton Salt 
Company

First National Bank of Boston v. Bellotti
Central Hudson Gas & Electric Corporation v. Public Utilities Commission Pacific Gas 

& Electric Company v. Public Utilities Commission Marshall v. 
Barlow's Incorporated Colonnade Catering Corporation v. United States United 
States v. Biswell Donovan v. Dewey United States v. Martin 
Linen Supply Company United States v. R. L. Polk and Company

Ross v. Bernhard

First 
National Bank of Boston v. Bellotti Central Hudson Gas & Electric Corp. 
v. Public Utilities Commission Pacific Gas & Elec. Co. v. Public Utilities 
Commission

Citizens United 
v. Federal Election Commission
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Citizens United v. Federal Election Commission

i.e.

Dartmouth 
College v. Woodward

Dartmouth College v. Woodward
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In Re Walt Disney Company
Wal-Mart Stores, Inc. v. Dukes

Loventhal Account v. Hilton Hotels Corporation

Dodge v. Ford
Schlensky v. Wrigley

i.e.
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In Re TW Services, Inc. Shareholders Litigation

Ivanhoe Partners v. Newmont 
Mining Corporation
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Citizens United vs. Federal 
Election Commission
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The Supreme Court ruled in Hosanna-Tabor Evangelical Lutheran Church and School v. 

Equal Employment Opportunity Commission et al., (2012) that employment-discrimination laws 
do not protect church ministers. However, little is known about the extent of discrimination in 
church settings. Using data from a United Methodist Church Conference this study finds no 
evidence of gender discrimination in pay. 

Set the value of a male between the ages of twenty and sixty at fifty shekels of silver, according to 
the sanctuary shekel; for a female, set her value at thirty shekels
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Hosanna-Tabor Evangelical Lutheran Church and School v. 
Equal Employment Opportunity Commission et al.,

At the hiring stage, employers may prefer not to hire persons of a particular group. 
Employers may not promote members of a certain group. 
Employers may pay lower wages to persons in a particular group even though they are 
equally qualified as other workers. 
Consumers may prefer to be served by a certain group. 
Fellow employees may prefer to work with certain groups. 
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female pastor
charg rural

income

female percent white percent
membership assets 
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Note:
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Hosanna-Tabor Evangelical Lutheran Church and School 
v. Equal Employment Opportunity Commission et al.,
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This paper gives a history and overview of Generally Accepted Accounting Principles 
(GAAP) and International Financial Reporting Standards (IFRS).  The industrial revolution led 
to the creation of local standards in many countries, such as GAAP in the US, and globalization 
has been met with a call to create a single universally applied financial standard for accounting 
information. IFRS is being adopted internationally and the US is planning to transition over to 
the new system as well. The effects of the switch in European countries are examined in order to 
determine likeliness of an increase in accounting manipulation. Key differences between the two 
reporting standards are listed and potential fraud opportunities for the US conversion to IFRS 
are explored.  The Bernie Madoff fraud-finder Harry Markopolos is used as an example of the 
type of dedication needed to explore this issue further.   
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Markopolize: (v) to identify with gusto; to identify with single-minded determination; calling for justice 
with wanton abandon for self; doing what’s right/ethical in face of adversity.
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periodic



Page 61

Journal of Legal, Ethical and Regulatory Issues, Volume 17, Number 1, 2014 



Page 62 

Journal of Legal, Ethical and Regulatory Issues, Volume 17, Number 1, 2014 



Page 63

Journal of Legal, Ethical and Regulatory Issues, Volume 17, Number 1, 2014 



Page 64 

Journal of Legal, Ethical and Regulatory Issues, Volume 17, Number 1, 2014 



Page 65

Journal of Legal, Ethical and Regulatory Issues, Volume 17, Number 1, 2014 

Fraud examination

Review of Accounting and Finance, 
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Accounting in Europe, 
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Journal of Accounting Research, 
Beware of fraudulent financial reporting: When the numbers are too good 
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One Standard, Many Laws: Accounting convergence could be derailed by 
countries making too many modifications.

Work plan for the consideration of incorporating 
International Financial Reporting Standards into the financial reporting system for U.S. issuers: Final staff 
report. 
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The purpose of this investigation is to address complexities in requiring remote Internet 

vendor collection of use taxes from distance out of state customers and distributing same back to 
an original customer state agency.  The U.S. Supreme Court has concerns about this practice 
relating to the Interstate Commerce Clause, the U.S. Congress has been generally inactive in 
passing legislation, and states are collecting less sales tax revenue because of increasing non-
taxable Internet sales.  There is no federal law on the topic, but there are several viable 
substitutes that have had profound influences in developing relevant solutions that will be 
reviewed from the perspective and theme of “change” factors that have evolved over a 60 year 
period. 

 

use taxes 

use taxes 

use taxes
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use tax
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use taxes
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use taxes
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Amazon.com v. New York State

Direct Marketing Association, 

 
  .  .the only certainty in life is change. “Solum certum nihil esse 

certi”(The only certainly is uncertainty).

use taxes

change
change 
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change long term

change
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New Future 

use taxes
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use tax
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stare decisis

use taxes
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From Socrates’ admonition to “Know Thyself” to the observation of Warren Bennis  
“…letting the self emerge is the essential task of leaders,” (Cashman, 2008, p. 115), the 
importance of understanding one’s personal approach to recognizing and solving ethical 
dilemmas has persisted through the centuries. The purpose of this discourse is to show that 
morality and ethics are complementary, but mutually exclusive, notions.  In combination, they 
are also, in part, the functional foundations of Business Law, and measures thereof invite 
scrutiny of their reliability and validity.  A matrix juxtaposing morality and ethics is presented as 
an orderly and informative way for individuals to identify their unique approaches to knowing 
themselves in the context of an ethical dilemma.  

letting the self emerge is the essential task of leaders

 

normative
descriptive

should do
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Value can be defined in a variety of different ways, but can be summarized as the 
attitudes, beliefs, and principles which guide an individual in making decisions based on how the 
ultimate outcome effects themselves.  Research has found that values and ethical behavior can be 
changed through experiences and education.  Ethics and values have become important issues in 
recent years due to the exposure created from accounting misconduct and misrepresented 
financial statements from some of the United States’ largest companies. At the center of this are 
the managers who prepare and approve the financial statements and the accountants who audit 
the financial statements.  Mean-level changes and rank-order changes in values were obtained 
from business majors in 2004 and in 2010 using the Schwartz (1992) Value Survey.  Our results 
show that both mean-level changes and rank-order changes occurred for individual values of 
business majors over time.  Furthermore, higher-order values also changed, especially for male 
business majors
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RQ2 Do business majors’ values, value types and higher order values change over time?  
 
RQ2 Are there differences in the importance of values between females and male business majors? 
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Try to distinguish as much as possible between the values by 
using all the numbers.  
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The Nigeria Deposit Insurance Corporation Act brought about a sweeping revolution 
into the banking industry in Nigeria. It marked a watershed in the law and practice of banking in 
Nigeria. It redefined a banker customer relationship from its primordial bi-lateral contact of 
uberimae fidei between the banker and the customer, to something else. It has in a unique way, 
driven a coach and horses through the traditional and otherwise settled privity of contract 
doctrine with the establishment of a bankers’ Ombudsman or Commission. This paper sets out to 
ascertain the law’s sphere of influence including what the insurance is all about, the 
consolidation that followed, and the challenges still subsisting. It takes a critical look at the idea 
of the law vis a vis its practical purposes and achievements and constraints. The paper is an 
essay into an emerging banking global best practice of insuring monies deposited in banks from 
the perspective of a developing economy. Additionally, it is essentially a dissection and analysis 
of the mainstream statute in the area with a tilt of censorial jurisprudence aimed at properly 
positioning the all-important phenomenon of deposit insurance and the challenges of 
consolidation and Banking Supervision. The paper will be of use to legislators, legal draftsmen, 
professional and occupational bankers, lawyers, academicians, and people interested in the 
Nigerian banking enterprise. It is aimed at surer and greater investor protection, more certainty 
in the rules of engagement of operators in the banking industry, and invariably an improved 
economy.   
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laissez

ipso facto
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inter alia 
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10.2. “A deposit insurer, while acting as a liquidator of closed bank, should be vested 
with special powers. The special powers are to expedite the liquidation process in order 
to maintain confidence and stability of the banking system as well as ensure cost 
effectiveness of the liquidation process. Furthermore, the special powers will help to 
facilitate higher levels of asset realization, which could minimize losses to depositors. 
 
Consequently, in many jurisdictions including the Federal Deposit Insurance 
Corporation (FDIC) of USA, the Deposit insurer is granted special powers. 

Liquidations undertaken by FDIC, for instance, are not subject to court supervision. 
There is also limitation on court action against FDIC, which is intended either to 
restrain or affect its powers or functions as liquidator. In addition, no attachment or 
garnishee order can be enforced against FDIC without its consent. Furthermore, FDIC 
does not require any court order to be appointed as liquidator by a Chartering 
Authority. Generally, bank liquidation is not expected to be subjected to the general 
insolvency proceedings instead, bank-specific insolvency laws are enacted 
 
Contrary to best practices, NDIC has to apply to the Federal High Court (FHC) to be 
appointed as a liquidator, NDIC is also subject to the general Companies Winding up 
Rules, which among others, require notice to be issued and advertised before 
appointment. The legal process is thus protracted. This inhibits thus the payment of 
insured deposits as illustrated by the case of Savannah Bank of Nigeria PLC68 
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It is the judicial powers vested in it by the constitution that makes the judiciary an active 
participant in the banking industry. Before the enactment of the Failed Banks Decree, 
banking cases that came to the courts were mostly in the areas of employer 
employee/relationships, dishonored cheques, breach of contract, customer/bank 
relationship as in Jammal Steel Structures v. ACB Ltd (1973)  ANLR 208 and Bronik 
Motors v. Wema Bank (I983) 6 SC 158. 
 

It is very doubtful if any court worth its name will “intentionally” as perceived by Mr. 
Tilije, provide cover for bad debtors. It is a high time people understood that judges are 
not law makers or law enforcement agents. They are to interpret the laws.  Even Lord 
Denin warned in his book. The Family Story, London. “My root belief is that the proper 
role of a judge is to do justice between the parties before him. If there is any rule of law, 
which impairs the doing of justice, then it is the province of the judge to do as he 
legitimately can do to avoid that rule or even to change it so as to do justice in the instant 
case before, him. 
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Baker Hughes Process Systems Ltd. (A division of Baker 
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locus classicus 
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