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ABSTRACT

This article proposes a model for assessing foreign economic security based on ranking
of regions according to remoteness of risk zones from the threshold values. The author’s ap-
proach assumes a comprehensive assessment, including a system of indicators generalized in
various areas of foreign economic security: a group of industrial, investment, foreign trade in-
dicators and a block of general macroeconomic criteria. Approbation of the proposed methodo-
logical approach is carried out on the example of constituent entities of the Central Federal
District. Based on the assessment results, a map of foreign economic security of constituent enti-
ties of the Central Federal District is compiled and radar diagrams are provided reflecting the
risk level of each group of indicators in the context of the regions studied. The practical signifi-
cance of the research results is determined by the possibility of their use by public authorities as
a methodological basis for determining the set of threats and substantiating their management
decisions to build a mechanism to counter the identified threats to foreign economic security of
regions.

Keywords: Model, Foreign Economic Security, Security Levels, Region, Risk Zones, Foreign
Trade Activity Indicators

INTRODUCTION

In modern conditions characterized by a high degree of globalization of the economy,
foreign economic relations acquire special significance for the stable socio-economic develop-
ment of not only the state as a whole, but also its individual constituent entities. At the same
time, the issues of ensuring economic security remain topical, and the conventional understand-
ing of the economic security is the ability of a system to independently ensure a stable position
of the economy and development of the territory under the influence of negative factors, to miti-
gate and neutralize their effect.

The involvement of the constituent entities of the Russian Federation in the system of in-
ternational foreign economic cooperation necessitates the allocation in the structure of economic
security of such an important component as the foreign economic security, which is usually un-
derstood as a set of measures, both at the macro and micro levels, aimed at ensuring the stability
of the economy, its development and protection of foreign economic interests from the impact of
negative factors and their consequences, which also ensure the integration of a region into the
world economy on the basis of the international division of labor.

Assessment of the level of foreign economic security of regions allows us to determine
the stability of their economic systems to the influence of destabilizing factors (threats), as well
as the degree of independence of economic sectors from imports based on the calculation of var-
ious kinds of indicators.

Theoretical and methodological aspects of assessing the level of foreign economic secu-
rity and its individual components are examined in the works of Russian and foreign scientists.
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However, in our opinion, relevant methodological provisions for assessing the level of foreign
economic security in relation to regional economic systems in the context of the impact of mod-
ern threats on their strategic development need to be developed.

The purpose of this study is to develop a model for assessing the level of foreign eco-
nomic security of a territory, taking into account the multicollinearity between the indicators
used, based on determination of the risk zones of the region.

The goal set above have led to the need to solve the following complex of interrelated
tasks:

e To consider the approaches of domestic and foreign researchers to solving the problem of assessing for-
eign economic security of territories and its impact on the level of economic security of the country;

e To propose a system of criteria and indicators that take into account various areas of ensuring an accepta-
ble level of foreign economic security;

e To propose a model for assessing foreign economic security based on determination of risk zones of a re-
gion, since it is the ability of the economic system to withstand a set of threats that is its key characteristic
and affects the entire complex of reproduction processes;

e To test the developed methodological approach and provide a description of the research results obtained.

The “Theory” section examines the approaches to the term “foreign economic security”
reflected in domestic and foreign literature.

In the “Data and Method” section, a methodological approach to assessing foreign eco-
nomic security is proposed, based on classification of risk zones of regions.

In the “Results” section, the author’s approach is tested on the example of the regions of
the Central Federal District of the Russian Federation. The obtained results of the empirical
study made it possible to compile a map reflecting the classification of the Central Federal Dis-
trict regions according to the levels of foreign economic security.

In the “Discussion” section, a detailed analysis of particular indicators of each region is
carried out in the context of the foreign economic security groups identified by the author. Dia-
grams are provided reflecting the state of each group of indicators in the context of the studied
regions of the Central Federal District.

In conclusion, the main study findings of the work are presented.

THEORY

Foreign economic security, as a property of any environment, is extremely complex, and
in modern science there are many approaches to its definition, structural analysis and assess-
ment. The primary decomposition of this concept allows to define “security” as the central cate-
gory under study. Essentially, the security of a system of any kind can be understood as the abil-
ity to maintain the sustainability or stability of a given system in countering the development of
crisis phenomena, which in turn determines the need to take measures to manage risks and
threats, which are the results of risk realization (Strelcova et al., 2014). Extrapolation of the de-
scribed essence of the “security” category to the foreign economic activity of the state is possi-
ble only in the context of current political, economic and social specifics. As a fundamental ex-
ample, the differentiation of the democratization process in the context of the foreign economic
specifics of different countries can be cited. At the moment, even despite the large-scale politi-
cal transformations in the Middle East, which are a relatively open and indicative case suitable
for systemic research, the scientific community does not have any unambiguous perception of
the relationship between the foreign economic specifics of different countries and the process of
their democratization. Some researchers focus on the “modernization” hypothesis, according to
which a high level of democratization is a consequence of urbanization and an increase in the
well-being of the population (Robert J. Barro, 1999). This hypothesis is also supported by many
empirical studies that also investigate the relationship between democratization and the econom-
ic well-being (Bernhard et al., 2001). However, at the same time, an alternative hypothesis is
dispelled, according to which the process of democratization is only indirectly related to foreign
economic specifics and manifests itself exclusively in an increase in predictability of returns on
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external investment (Persson et al., 2009). Thus, even at the level of interpretation of the rela-
tionship between the main components of the definition of “foreign economic security”, there
are conceptual differences observed. One of the most universal approaches defines the essence
of the state security in the context of international interaction in ensuring sustainable and condi-
tionally independent (primarily, from other countries) economic development, which is based on
the principles of effective formation and preservation of international economic relations (Sen-
chagov V.K. et al., 2011). At the same time, the state security as an integrated object can be
multiply differentiated. As a rule, political, military, economic, social and environmental specif-
ics are distinguished in horizontal section, and individual, public and international security are
distinguished in vertical section (Buzan B. et al., 2005).

In accordance with the above theses regarding the essence of the concept of state security
in the context of international interaction, it can be concluded that actually foreign economic
security is a complex socio-economic category that continuously responds to both external and
internal threats. At the same time, foreign economic security in the context of the globalization
process is the basis of national security, and in fact reflects both the momentary and the predic-
tive ability of political, economic and legal institutions established in the state to respond to
threats and thereby ensure the interests of the main constituent entities (Grigoreva E., Garifova
L., 2015). In the context of management, foreign economic security is usually viewed as an ob-
ject of state regulation. However, the importance of public contribution to the formation of a
sustainable level of foreign economic security should also not be underestimated, in particular in
the context of democratization (Kremer-Matyskevi¢ L., Cernius G., 2019). At the same time, the
leveling of interests of foreign economic security on the part of the state can potentially lead to
both a protracted economic crisis and a possible military crisis (Jankovska L. et al., 2018). Thus,
despite the high public contribution to the formation of the country’s foreign economic security,
it is the state that determines it in the first place. As a set of basic tasks of foreign economic se-
curity management, scientists emphasize the increase in competitive advantages of national pro-
duction complexes, ensuring trade advantages in international markets, as well as protecting the
country’s interests in the field of innovations, and many other advantages (Dzhafarova M.V. et
al., 2019).

Multiple differentiation of potential tasks of ensuring the state foreign economic security
also determined the variability of research in this area. A significant number of studies are de-
voted to the impact of the state of the country’s defense complex on the foreign economic secu-
rity level (McGuire M.C., 1995). The hypothesis about the connection between the state of the
country’s defense complex and the level of foreign economic security is mainly valid for the
20th century and the period of the Cold War, in times when, in modern conditions, the process
of globalization has led to expansion of international trade, which in turn has led to an increase
in importance of each participant market (i.e. state) within the framework of ensuring sustaina-
bility of the trade interaction process (Siew Mun Tang, 2015). Reflexion of this fact has led to a
significant decrease in the likelihood of a recurrence of international military conflicts. The de-
scribed specifics has led to an increase in intensity of research in the field of studying the impact
of national welfare on foreign economic security (Long W.J., 1992). At the moment, the hy-
pothesis about the primary impact of the state of the internal environment on the level of foreign
economic security of the country is dominant in the world science. However, extrapolation of
the consequences of local economic crises to all participants in the international economic inter-
action system indicates a more complex nature of managing the level of foreign economic secu-
rity in an open economy (Walter A., 2015). Many scientists note the primacy of the energy fac-
tor in management of the country’s foreign economic security. Reducing dependence on imports
of fuel resources and diversifying energy sources is one of the most significant areas for increas-
ing foreign economic security (Turkenburg W.C. et al., 2012). Since outside the scope of energy
consumption, the process of economic interaction is possible exclusively in the form of local
natural exchange, the sustainability of electricity supply is one of the basic categories in the con-
text of ensuring the country’s foreign economic security (Cherp A., Jewell J., 2011). However, it
shall be noted that energy security largely determines the possibility of economic interaction,
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while upon reaching a certain level of this parameter, its share of influence on foreign economic
security decreases. Thus, the thesis about the integrated nature and systemic complexity of man-
aging the level of the country’s foreign economic security is conceptually substantiated. This
statement determines the conduct of a variety of studies considering potential regressors of the
parameter under consideration. Within the scope of research data, quantifiers of the political sit-
uation, the state of military conflicts, indicators of the country’s economic state and quantifiers
of specifics of its interaction with other countries, the investment policy, parameters of interna-
tional marketing, and much more are usually distinguished as indicators of the country’s foreign
economic security (Klimuk V. et al., 2019). The multidimensionality of the described specifics
confirms the lack of a common understanding of both the sources of formation and the indica-
tors of effectiveness of managing the country’s foreign economic security level.

The described specifics is transforming both spatially and dynamically. As an example
of significance of transformation of spatial factors in the context of managing the country’s for-
eign economic security, the current case of the Middle East (in particular, the Republic of Af-
ghanistan) can be cited. The unique specifics of development of this state determined the ineffi-
ciency of the long-term and extremely capital-intensive transformation of society under the in-
fluence of a third-party state (Dobbins J. et al., 2013). The specifics of the global dynamics of
development is no less significant in the framework of managing the level of the country’s eco-
nomic security. Slowdown of economic growth, deterioration of macroeconomic indicators of
the leading countries, as well as escalation of “trade wars” inevitably affect the level of foreign
economic security of the participating countries (Dudin M.N. et al., 2018). This impact is also
amplified by the process of globalization, which results in a decrease in the share of the impact
of state institutions on the level of the country’s foreign economic security (Simanaviciené Z.,
Stankevi¢ius A., 2015). In conclusion, it is necessary to separately note the impact of the
COVID-19 pandemic on the management of the country’s foreign economic security. This in-
fluence is so fundamental that its manifestations can be established even in the change in the
birth rate dynamics. The impact of the pandemic on the foreign economic security level has pro-
voked many people to rethink their pregnancy prospects, which could potentially lead to an
overall decrease in fertility (Greenwood J., 2005). Thus, it can be asserted that the specifics of
ensuring foreign economic security is transformed both in space and in time.

Analysis of the literature allows to conclude that at present there is no unified approach
to interpretation of the definition of “foreign economic security”. Nevertheless, most authors
recognize that this economic category is the most important component of the national economic
security. In this regard, the issues of constructing a model for assessing the level of economic
security of a territory, taking into account the state of its foreign economic component, acquire
particular relevance.

DATA AND METHOD

There are various approaches to assessing the region’s foreign economic activity and the
structure of indicators. Nevertheless, most researchers note that the main components that make
it possible to comprehensively assess the foreign economic security of a region are: macroeco-
nomic, industrial, investment and foreign trade indicators.

L. Vardomskiy, A. Maltsev, P. Mikhailovskiy, A. Tarasov and others were engaged in
theoretical and practical study of the foreign economic activity of regions. A significant part of
the works is devoted to the study of the export potential of a region or certain forms of foreign
economic activity, as a rule, the foreign trade. The inclusion of indicators of criteria characteriz-
ing the investment attractiveness of a region, as well as the level of industrial development, in
the system will make it possible to assess the foreign economic security of a region from the
point of view of potential compliance with the strategic vectors of development.

In modern economic conditions, the economy of the constituent entities of the Russian
Federation is largely diversified, each region has characteristic features associated with socio-
cultural, natural-climatic and other factors. Thus, each group should be characterized by a suffi-

4 1532-5806-25-S4-08

Citation Information: Rodionov, D.G., Kulagina, N.A., Mikheenko, O.V., & Bessonova, E.A. (2022). Model for assessment of the
level of Foreign economic security of regions based on determination of risk zones. Journal of Management Information and
Decision Sciences, 25(S4), 1-11.



Journal of Management Information and Decision Sciences Volume 25, Special Issue 4, 2022

cient number of indicators. Their number should not be too large (more than 25), but not less
than 3 in each area. Since the dominant form of foreign economic activity for Russian regions is
foreign trade, the study of this area should be given special attention.

The author’s system for assessing the region’s foreign economic security is based on the
following system of criteria.

The list of primary indicators is considered in the context of 4 groups:

Macroeconomic indicators (M;);
Industrial indicators (P));

Investment indicators (1;);

Indicators of foreign trade activity (V;).

A multidimensional model of the level of the region’s foreign economic security can be
represented as:

yﬁs: f{ Mi, Pi, Ii,Vi) }

Each of the presented groups of indicators is characterized by a set of particular indica-
tors that diversify the foreign economic security of the territory:

Mi = { X1,X2 X3}

Pi, = { X4,X5 X6, X7,X8 X9, X10 };

i = { X11,X16 X17, X18 };

Vi = { X19,X00,X01, X22, X23,X024, X5, X26 X27,X28}-

After calculating the actual data of FTS indicators, the indicators should be ranked ac-
cording to the degree of remoteness from the threshold value. This is done in order not to lose
the complexity of assessment after comparing the actual values of the indicators with the estab-
lished threshold values. One of the options is the transformation function in order to position the
indicator in the appropriate “risk zone™:

For “not less than” indicators, the following function is proposed:

10
2(1‘%““?),# XS 1,
a

y(a,x) = 2—10g2% X <1

3 ) l - = )

f a

where X is the initial value of the indicator;
a is its threshold value.
For “not more than” indicators, the following function is proposed:

—XY/1nto X
2(1 a)/1n3,if E>1’

y(alx) = —loggg . x
3, if Esl.

At the next stage, ranking of territories is carried out on the basis of the obtained calcu-
lated value of Y, the risk zone and its qualitative characteristics are determined:

Table 1
CLASSIFICATION OF RISK ZONES IN DETERMINING THE LEVEL OF FOREIGN ECONOMIC
SECURITY OF A REGION*

Y indicator

Risk zone
value

Risk zone description
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Catastrophic risk 0-025 The actual indicator value is more than 10 times different from its
threshold value
Critical risk 0.26 - 05 The actual indicator value is from 3 to 10 times different from its
threshold value
Significant risk 051075 The actual indicator value is from 1.6 to 3 times different from its
threshold value
Moderate risk 0.76 - 1.0 The actual indicator valu_e is not more than 1.6 times different from
its threshold value
Stability zone 101-1.75 The actual indicator value is f/aaﬁre than its established threshold

* Compiled by the author.

The proposed methodological approach allows the most objective and mathematically
sound assessment of the level of foreign economic security of a region, makes it possible to car-
ry out interregional comparisons, identify threats that can lead to destabilization of the situation
in the foreign economic sphere.

RESULTS
In the course of the study, we calculated 26 analytical indicators using the example of the

Bryansk region of the Russian Federation, for each of which threshold values are given (Table
2).

Table 2
ASSESSMENT OF FOREIGN ECONOMIC SECURITY OF THE BRYANSK REGION FOR YEARS
2017-2018*
Bryansk region Deviation | Y function value | Deviation
Threshold

Name 2017 by 2017 by

value 2017 2018 2018 2017 2018 2018

Macroeconomic indicators (M;)
GRP in the average Russian o
GRP per capita, % (X,) >100% 60.32 56.82 -3.5 0.75 0.72 -0.03
Average annual growth of | g 1900 | g 45 6.86 -2.59 1.24 1.11 013

GRP per year, % (X5)
Change in GRP indicator
per 1% change in state >1% 4.37 1.83 -2.54 1.42 1.14 -0.28
GDP, % (X3)

Industrial indicators (P;)
Industrial production index, >102-
% (X.) 108% 107.3 105.2 -2.1 0.86 0.85 -0.01
Share of manufacturing
industries in total industrial | >50-70% 88.97 89 +0,03 1.13 1.66 0.53
production, % (X4)
Depreciation of fixed as- <35-37-
sets, % (Xs) 40% 47.6 48.8 1.2 0.65 0.63 -0.02
Share of fully depreciated | g0, 145 | 137 08 022 | 025 0.03

fixed assets, % (X¢)
Share of innovative prod-
ucts in industrial produc- >10-15% 5.68 2.54 -3.14 0.72 0.45 -0.27
tion, % (X7)
Ratio of expenditures on
technological innovation to

; >2.50% 0.57 0.88 0.31 0.43 0.55 0.12
the total volume of indus-
trial production, % (Xg)
Innovative activity of or- Dynamics 06 124 -0.64 0 0 0

ganizations, % (Xg)
Ratio of internal expendi-
tures on research and de- >2% 0.32 0.42 0.11 0.09 0.11 0.02
velopment to GRP, % (Xy9)

Investment indicators (I;)
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Volume of investment in >15-25-
fixed assets (in % to GRP) 17.91 18.16 0.25 0.93 0.94 0.01
40%

(X11)

Share of investment in
manufacturing industries in
the total volume of invest- | Dynamics - 10.55 10.55 - 1.01 1.01

ment in fixed assets, %

(X12)

Share of foreign investment
in the total volume of in-
vestment in fixed assets, %
(X13)

Share of own investment,
%o (X14)

<20% 1.3 1.3 0 1.75 1.75 0

>28% 47.9 48.5 0.6 111 111 0

Indicators of foreign trade activity (V;)

Annual growth rate of for-
eign trade turnover, % >100% 124.89 113.84 -11.06 1.65 1.65 0
(Xis)

Annual growth rate of ex-
port volumes, % (Xy)
Share of exports in GRP
(export quota), % (Xy7)
Share of fuel and energy
complex exports in total Dynamics 8.62 1.53 -7.09 1.01 1.01 0
exports, % (X1g)
Share of mechanical engi-

neering exports in total >5% 29.43 0.29 -29.14 1.48 0.19 -1.29
exports, % (X1g)
Import-to-export coverage

>10% 27.1 19.6 -1.5 1.62 1.6 -0.02

40% 5.67 6.34 0.68 0.32 0.35 0.03

ratio (Xa0) 2>y <5 0.38 0.4 0.03 0.38 0.4 0.02
Foreign trade quota, (%)
(Export + Import) / 2GRP | Dynamics 1.43 0.51 -0.92 1.01 1.01 0
Xa)
Trade balance deficit to <0% 9.41 9.41 0 101 101 0

GRP, % (X2)
International competitive-
ness ratio (Export-Import) / | Dynamics 0.01 0.03 0.02 1.01 1.01 0
foreign trade turnover (X;3)
Net export, in % to GRP

>2-3% -9.41 -9.41 0 0 0 0
(X24)
1 i 0
Share of 'mgzrti MGRP, % | 3000 | 1508 | 1576 0.68 1.49 1.45 -0.04
25,
The volume of imported
food products per capita, <120 16.66 24.41 7.74 3.12 2.5 -0.62

US dollars (X5)
* Compiled by the author based on own calculations according to the data http://www.gks.ru.

As we see, the data presented in the table make it possible to conclude that special atten-
tion should be paid to industrial indicators and the factors influencing them, which implies the
improvement of programs for the strategic development of the region.

Similar calculations were performed for other regions of the Central Federal District of
the Russian Federation and the risk zones were identified.

A comprehensive assessment of the above indicators allowed to determine the level of
the general risk of the Central Federal District regions, which made it possible to compile a map
of foreign economic security (Fig. 1).

Thus, the lvanovo region has the lowest level of foreign economic security, since the
calculated value of Y corresponds to the zone of catastrophic risk. Bryansk, Vladimir, Kostro-
ma, Oryol, Smolensk, Tambov and Yaroslavl regions have a moderate risk of foreign economic
security. The rest of the regions of the Central Federal District are in the stability zone.
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- Catastrophic risk zone

Moderate risk zone

- Stability zone
FIGURE 1
MAP OF FOREIGN ECONOMIC SECURITY OF THE CENTRAL FEDERAL DIS-
TRICT REGIONS*
* Compiled by the author
DISCUSSION

In order to conduct a more detailed analysis, particular indicators for each region were
investigated in the context of the selected groups, and using the method of areal diagrams, the
main results of the study are presented (Fig. 2-5).
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FIGURE 2
ASSESSMENT OF RISK ZONES OF MACROECONOMIC INDICATORS OF FOREIGN

ECONOMIC SECURITY OF THE CENTRAL FEDERAL DISTRICT*
* Compiled by the author

Analyzing the diagram reflecting the assessment of risk zones of macroeconomic indica-
tors of foreign economic security of the Central Federal District (Fig. 2), we see that most of the
values are distributed in the moderate risk group or in the stability zone. Nevertheless, in 2017
there are regions with rather low indicators, which is due to the low annual growth of GRP. A
significant deterioration in the situation in 2018 compared to 2017 is noted in the Bryansk and
Ryazan regions. Other regions, on the contrary, were able to strengthen their positions compared

to the previous year. The absolute leaders of this group are the city of Moscow and the Moscow
region.
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Belgorod region

FIGURE 3
ASSESSMENT OF RISK ZONES OF INDUSTRIAL INDICATORS OF FOREIGN

ECONOMIC SECURITY OF THE CENTRAL FEDERAL DISTRICT*
* Compiled by the author

An analysis of the industrial indicators shows a very bleak picture (Figure 3). Most of the
Central Federal District regions in this area are in the zone of significant risk, with a particularly
critical situation noted in the Bryansk, Ivanovo, Kostroma, Oryol and Smolensk regions. The
most obvious reasons for such a situation are low values of innovative activity of organizations,
a decrease in the share of innovative products in industrial production, and a decrease in internal
expenditures on R&D relative to GRP. In a number of the Central Federal District regions, there
is some improvement in the values of indicators of this group in 2018 compared to the values
achieved in 2017, in particular, Moscow, Tula and Lipetsk regions show the greatest growth.
The city of Moscow and the Moscow region are of the highest potential in this area.

Belgorod regic

the city of Moscow 1.25 Bryansk region

Oryol region Lipetsk region
Moscow region

FIGURE 4
ASSESSMENT OF RISK ZONES OF INVESTMENT INDICATORS OF FOREIGN
ECONOMIC SECURITY OF THE CENTRAL FEDERAL DISTRICT*

* Compiled by the author

The most optimistic situation is observed in terms of the investment group indicators for
the Central Federal District regions, which for the most part are in the zone of moderate risk or
are generally characterized by stability (Fig. 4). The period under study did not reveal any sig-
nificant changes in the situation in this area, however, there is a slight deterioration in the values
of indicators in 2018, which, in our opinion, was provoked by a decrease in the volume of in-
vestments in fixed assets of the regions. Along with this, the share of foreign investments has
decreased, which, on the one hand, makes the economy of the region more stable, but on the
other hand, does not allow the entity to use its development potential to the full extent.

Figure 5 shows the last and most extensive group of foreign trade indicators, character-
ized by the most complex structure and dynamics of values.
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In 2018, the foreign trade group indicators of the city of Moscow and the Moscow and
Kursk regions show a significant leap towards growth and significantly strengthen the positions
of the regions in this area. At the same time, a significant gap with the previous year’s values is
noted in the Yaroslavl, Tambov, Oryol, Kostroma and Ivanovo regions. These fluctuations in the
values of indicators are caused by changes in the volume of exports and imports of trade prod-
ucts. So, for example, a favorable factor that led to the positive dynamics of the indicators of
this group is a decrease in the volume of imported food products, while a decrease in export
volumes, in particular in mechanical engineering, and an increase in imports cause negative
trends.

CONCLUSIONS

Summarizing the obtained study results above, it can be noted that ensuring the stability
of the economy of the regions of the Russian Federation in the foreign economic sector can be
achieved through an integrated approach based on a thorough analysis of the entire set of factors
that determine the protection of the interests of the territory in this area. Here, the procedure of
analyzing is greatly facilitated by systematizing factors into groups, among which the set of for-
eign trade indicators undoubtedly acts as the key one. At the same time, the assessment of the
foreign economic security of the regions is complemented by the indicators of macroeconomic,
industrial and investment groups. The formation of a strategy for ensuring the foreign economic
security of the regions of Russia and the stability of development of their economies should be
based on the results of analysis and should take into account the range of identified problems in
order to reduce the impact of unfavorable factors.

Nevertheless, it should be noted that the approach proposed in this article to assessing
the foreign economic security of Russian regions makes it possible to track generalized trends in
the selected areas, and therefore, to describe individual territorial features, it should be supple-
mented with a detailed analysis of primary indicators. Besides, the equal identification of risk
zones for different groups may be incorrect, which also requires further research in this direc-
tion.

The method proposed in the article can be used to organize effective monitoring of the
level of threats to foreign economic security of the Russian regions.
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