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ABSTRACT

Economic education is a powerful catalyst for sustainable global development. By
equipping individuals, communities, and policymakers with the knowledge to make informed
financial and economic decisions, it fosters responsible behavior, innovation, and inclusive
growth. This article explores the multifaceted impact of economic education—from personal
financial literacy to national policy effectiveness—and highlights its role in addressing
poverty, reducing inequality, and promoting long-term prosperity worldwide.
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INTRODUCTION

Economic development remains a pressing global goal, especially in an era marked by
inequality, unemployment, and fiscal challenges. A lesser-highlighted but deeply influential
tool in achieving this goal is economic education. Educating individuals about economic
principles, markets, and decision-making not only empowers them to better their own lives but
also builds the foundation for broader national and international development (Brown &
Lauder, 1996).

Economic education encompasses teaching the principles of economics, including
supply and demand, opportunity cost, budgeting, investment, trade, and public policy. It is
delivered through formal schooling, higher education, and public outreach programs. By
fostering economic understanding, individuals are better equipped to engage with and
contribute to the economies in which they live (Duflo, 2012).

At the individual level, financial literacy—a core component of economic education—
enables people to make sound decisions about saving, investing, borrowing, and spending. In
developing nations, where financial inclusion is still growing, this knowledge can help reduce
poverty, encourage entrepreneurship, and build economic resilience (Ediagbonya, 2013).

A well-informed population contributes to a more efficient and innovative workforce.
Through economic education, individuals gain skills in critical thinking, problem-solving, and
resource management. These competencies are essential for productivity and innovation, key
drivers of long-term economic growth in both developed and emerging economies (Goduni,
2024).

On a broader scale, economically literate citizens can hold governments accountable
and participate more effectively in democratic processes. Economic education strengthens the
quality of public discourse and leads to better policymaking, as decision-makers and
constituents understand the trade-offs and consequences of fiscal and monetary policies (Khan,
2018).

Economic education is also a tool for reducing global inequality. Access to economic
knowledge can help marginalized groups understand and utilize available resources, advocate
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for fair treatment, and break cycles of poverty. Gender-focused economic literacy programs,
for example, have proven effective in empowering women and improving household welfare
(Khorasgani et al., 2024).

In many economies, especially those transitioning from agriculture to industry or
services, economic education inspires entrepreneurship. By teaching basic principles of
business planning, market analysis, and cost management, education programs can spark
innovation and job creation in local communities, fostering self-reliance and local economic
growth (Li et al., 2020).

The United Nations' Sustainable Development Goals (SDGs) include quality education,
economic growth, and reduced inequalities. Economic education contributes directly to these
goals by creating informed, skilled populations capable of driving sustainable progress and
adapting to the evolving global economic landscape (Roshid, 2018).

Countries such as South Korea and Finland have demonstrated how strong educational
foundations, including economics, can support rapid economic transformation. In contrast,
regions with limited access to economic education often struggle with low productivity, poor
governance, and stagnant growth, emphasizing the strategic value of investing in human capital
(Sepashvili, 2019).

Technology has opened new frontiers for delivering economic education. Online
platforms, mobile apps, and open courseware allow learners in remote and underserved areas
to access quality content. However, the digital divide must be addressed to ensure equal
opportunities for all (Yee & Rahman, 2019).

CONCLUSION

Economic education is more than an academic pursuit—it is a strategic investment in
the future of nations and the world. By empowering individuals to make informed choices and
by shaping knowledgeable societies, economic education lays the groundwork for sustainable,
inclusive, and resilient global development. As challenges such as inequality and economic
uncertainty persist, expanding access to economic knowledge will be essential for building a
more prosperous future for all.
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