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ABSTRACT

Intellectual Property (IP) law is a vital mechanism for promoting innovation, safeguarding
creative works, and facilitating global trade in the modern economy. By providing legal
protections for patents, copyrights, trademarks, and trade secrets, IP law ensures that
creators and inventors have exclusive rights to their work, encouraging further innovation
and investment. With international agreements like the TRIPS Agreement setting global
standards, the enforcement of IP laws is crucial for maintaining fair competition while
encouraging the dissemination of ideas and technological advancements.
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INTRODUCTION

Intellectual Property (IP) law serves as a cornerstone for fostering innovation,
protecting creative works, and facilitating global trade in today's knowledge-based economy
(Abbott, 2013). The core function of IP law is to grant legal protections to creators, inventors,
and businesses, ensuring that they have exclusive rights to their creations and inventions for a
certain period (Crook, 2005). These protections not only encourage innovation but also
contribute to economic growth by allowing creators to reap financial benefits from their
work, ultimately promoting further investment in research and development (Dreyfuss,
2009).

The primary types of intellectual property include patents, copyrights, trademarks,
and trade secrets. Patents provide inventors with exclusive rights to their technological
inventions, preventing others from making, using, or selling the patented technology without
permission (Ghidini, 2018). This encourages the development of new products and
innovations. Copyrights protect original works of authorship, such as literary, artistic, and
musical works, allowing creators to control the reproduction and distribution of their work
(Rapp & Rozek, 1990). Trademarks safeguard logos, brands, and names, helping consumers
identify products and services in the marketplace. Trade secrets protect confidential business
information, such as formulas, designs, or processes that provide a competitive edge in the
market (Sanders, 2006).

In an increasingly interconnected world, IP law plays a crucial role in global trade. As
technological advancements and digital platforms make it easier to share and disseminate
ideas, ensuring the protection of intellectual property across borders has become essential
(Sharma, 2023). International treaties, such as the TRIPS Agreement (Trade-Related Aspects
of Intellectual Property Rights) under the World Trade Organization (WTQ), have established
common standards for IP protection worldwide, enabling smoother cross-border transactions
and the sharing of innovations (Singh, 2015). However, challenges remain in balancing the
interests of different countries, particularly in emerging markets where enforcement of IP
rights may be less stringent (Thongmeensuk, 2024).

The enforcement of IP law is critical for ensuring that innovators can protect their
rights from infringement. Without proper protection, there is a risk of exploitation, where
counterfeit goods or pirated content can undermine legitimate businesses and creativity. At
the same time, IP law must strike a balance between protection and accessibility. Overly
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restrictive protections can stifle further innovation and limit the dissemination of knowledge,
while too lenient a framework can result in widespread exploitation and infringement
(Wandhe, 2024).

CONCLUSION

Intellectual property law is central to maintaining a thriving global economy. By
striking a balance between protecting the rights of creators and fostering an environment that
encourages innovation and global trade, IP law ensures that both businesses and society
benefit from the continuous advancement of knowledge and technology.
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